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Maybank Asset Management Group Bhd 

(Maybank AM) will team up with 

Hastings Management Pty Ltd to launch 

a US$1 billion (RM4.27 billion) Islamic 

infrastructure fund next year to tap 

Asean’s growing infrastructure sector. 

Maybank AM group chief executive 

officer Nor’ Azamin Salleh said the 

fund would be the first of its kind to focus 

on Asean. 

“The first closed fund will be established in a tranche of US$250 million by early next year 

followed by a global roadshow together with Hastings in the first quarter. 

“We hope we can launch the fund by the second quarter of next year and start investing 

together with Hastings. 

“Once we establish a track record, we will launch the second tranche with a total size of up to 

US$1 billion,” he told a press conference on the sidelines of the 11th World Islamic Economic 

Forum. 

Maybank AM today signed a memorandum of understanding with Hastings to provide 

investors with Syariah-compliant infrastructure investment opportunities in the region. 

The partnership aims to provide investors the access to infrastructure investment opportunities 

in emerging markets such as Asean, India and China through a pooled fund. 
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KUALA LUMPUR (Nov 4): Maybank Asset Management Group Bhd (Maybank AM) today entered 
into a Memorandum of Understanding (MoU) with Hastings Management Pty Ltd (Australia) to provide 
investors with Shariah-compliant infrastructure investment opportunities in the Asian region. 

Maybank AM group chief executive officer Nor’ Azamin Salleh said as a specialist in infrastructure 
funds management, Hastings has a strong track record and portfolios with a diverse range of 
infrastructure assets, which makes them the ideal partner in the venture. 

“The deal between the parties will also benefit Malaysian Islamic finance, exploring the establishment of 
the first Malaysian domiciled USD-denominated global infrastructure fund by a Malaysian institution 
and co-managed by a world-renowned infrastructure asset manager,” Nor’ Azamin told the media, after 
the signing ceremony, on the side-line of the 11th World Islamic Economic Forum. 

He added that Maybank AM is attempting to do an open-ended fund through its partnership with 
Hastings, and estimated the size of the fund to be US$1 billion. 

“For the first tranche, we are targeting somewhere between US$200 million to US$250 million. The 
strategy is that once we close the first tranche, we will start investing together with Hastings, and are 
looking at USD1 billion at the end of the second tranche,” Nor’ Azamin said. 

He added that the group hopes to launch the fund, as early as second quarter 2016. 

“The idea [partnership with Hastings] is that it is going to be the first Islamic infrastructure fund that is 
focusing on the Asean region, as we want to tap into the region’s growth,” Nor’ Azamin said. 

  

http://www.theedgemarkets.com/my/article/maybank-asset-management-signs-mou-hastings-shariah-compliant-infrastructure-fund
http://www.theedgemarkets.com/my/article/maybank-asset-management-signs-mou-hastings-shariah-compliant-infrastructure-fund


Launch Of Partnership With Hastings Management Pty Ltd – PR Report  26 
 

CLIENT      :  MAMG 
 MEDIUM   :  THE STAR ONLINE 
 DATE   :  NOVEMBER 4, 2015 
 PAGE NO  :  BUSINESS NEWS 
 PR VALUE  :  RM 5,400.00 
  

 
http://www.thestar.com.my/Business/Business-News/2015/11/04/Maybank-AM-in-US$1bil-

Islamic-infrastructure-fund-venture/?style=biz 
 
 

 
 
 
 
 
 
 
 
 
 
 
KUALA LUMPUR: Maybank Asset Management Group Bhd (Maybank AM) will team up with 
Hastings Management Pty Ltd to launch a US$1 billion Islamic infrastructure Fund next year to tap 
Asean's growing infrastructure sector. 
 
Maybank AM Group chief executive officer NorAzamin Salleh said the fund would be the first of its 
kind to focus on Asean. 
 
"The first closed fund will be established in a tranche of US$250 million by early next year followed by 
a global roadshow together with Hastings in the first quarter. 
 
"We hope we can launch the fund by the second quarter of next year and start investing together with 
Hastings. 
 
"Once we establish a track record, we will launch the second tranche with a total size of up to US$1 
billion," he told a press conference on the  sidelines of the 11th World Islamic Economic Forum (WIEF). 
 
Maybank AM on Wednesday signed a memorandum of understanding with Hastings to provide investors 
with syariah-compliant infrastructure investment opportunities in the region. 
 
The partnership aimed to provide investors access to infrastructure investment opportunities in emerging 
markets such as Asean, India and China through a pooled fund. - Bernama 
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Top local stories 
Maybank AM, Hastings in US$1bil Islamic Infrastructure Fund venture: Maybank 
Asset Management Group Bhd (Maybank AM) will team up with Hastings Management Pty 
Ltd to launch a US$1 billion Islamic infrastructure Fund next year to tap Asean’s growing 
infrastructure sector. — Bernama 
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Maybank Asset Management Signs MoU With Hastings For Shariah-
Compliant Infrastructure Fund 

TOPICS:Banking 
 

 
 
POSTED BY: ADMIN 04/11/2015 

KUALA LUMPUR (Nov 4): Maybank Asset Management Group Bhd (Maybank AM) today entered 
into a Memorandum of Understanding (MoU) with Hastings Management Pty Ltd (Australia) to provide 
investors with Shariah-compliant infrastructure investment opportunities in the Asian region. 
Maybank AM group chief executive officer Nor’ Azamin Salleh said as a specialist in infrastructure 
funds management, Hastings has a strong track record and portfolios with a diverse range of 
infrastructure assets, which makes them the ideal partner in the venture. 
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Cementing a partnership to explore Infrastructure Opportunities in ASEAN. (from left) Maybank Asset Management 
Group (MAMG) Chairman, Datuk Mohaiyani Shamsudin; MAMG Chief Executive Officer, En Nor’ Azamin Salleh; 
Hastings Management Pty Ltd, Director of Asia, Mr Robert Campbell; Maybank Islamic Asset Management (MIAM) 
Chairman, Dato’ Azian Mohd Noh; and MAMG Head of Islamic, En Ahmad Najib Nazlan 
 
Maybank Asset Management Group Partners with Hastings to Tap into 
ASEAN’s Growing Infrastructure Sector 
 0 
BY WEBMASTER ON NOVEMBER 4, 2015FUND NEWS 
Malaysia’s Maybank Asset Management Group Berhad (Maybank AM) today signed a Memorandum of 
Understanding (MoU) with global specialist infrastructure fund manager, Hastings Management Pty Ltd, to 
provide investors with Shariah-compliant infrastructure investment opportunities in the Asian region. 

Maybank AM will combine its established ASEAN presence and strength in over 10 countries with Hastings’ investment 
expertise in infrastructure funds management to create a strong fund partnership. 

According to Maybank AM, Group CEO, Nor’ Azamin Salleh, it will be the first Islamic infrastructure fund focusing on 
ASEAN, the fastest growing region in the world. “Together with Hastings, we will start investing in ASEAN’s growing 
infrastructure sector, such as India and China, once the first tranche hits the target of USD$200-250 million.” The overall 
target fund size is US1 billion. 

In a McKinsey Global Institute’s (MGI) report, ASEAN economies will require a cumulative USD 7 trillion for infrastructure 
needs from 2014 up to 2030. The continued economic growth, rapid urbanisation, the rising middle-class and stretched 
government finances are the main factors driving the increased need for infrastructure investment. As such, Maybank AM 
sees the market opportunity in infrastructure funds which will provide steady returns, moderate risk, lower market volatility, 
and opportunities for portfolio diversification. This is coupled with a long-term horizon with consistent yields and returns, and 
organic investment opportunities that enable expansion and follow-up investments within the same portfolio. 

The deal between the parties will also benefit Malaysian Islamic finance, exploring the establishment of the first Malaysian 
domiciled USD-denominated global infrastructure fund by a Malaysian institution and co-managed by a world-renowned 
infrastructure asset manager.  In addition, investment into infrastructure assets by the fund will open up opportunities for the 
syndicate of Malaysian Islamic banks to provide the Shariah debt support both at the acquisition stage and also Sukuk at the 
expansion stage. 
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MAYBANK AM APPOINTS HASTINGS TO OFFER ISLAMIC 

INFRASTRUCTURE FUND 
 

 
 
 
 
Kuala Lumpur: Maybank Asset Management Group Bhd (Maybank AM) menjalin kerjasama dengan 
pengurus dana infrastruktur global, Hastings Management Pty Ltd (Hastings) untuk menyediakan Dana 
Infrastruktur Islam bagi menerokai peluang pelaburan infrastruktur di Asean. 

Ketua Pegawai Eksekutif Kumpulannya, Nor Azamin Salleh berkata, pelabur akan mendapat manfaat 
akses kepada peluang pelaburan infrastruktur dan pasaran di ekonomi Asean, India dan China melalui 
penggunaan dana terkumpul. 

“Dana tertutup pertama ini membabitkan peruntukan AS$250 juta menjelang awal tahun depan diikuti 
pameran bergerak global bersama Hastings pada suku pertama 2016,” katanya pada sidang media 
bersempena Forum Ekonomi Islam Dunia (WIEF) 2015, di sini, semalam. 

Dana Infrastruktur Islam itu adalah dana pertama seumpamanya di Asean yang bakal dilancarkan pada 
suku kedua tahun depan seterusnya memulakan pelaburan bersama Hastings. 

Beliau berkata, dana kedua bersaiz sehingga AS$1 bilion akan dilancarkan sebaik sahaja dana pertama 
menunjukkan rekod pencapaian baik. 

“Kami percaya kekuatan dan kestabilan kami sebagai institut kewangan, keupayaan serantau, pasukan 
pengurusan portfolio berpengalaman dan dedikasi membolehkan kami mempelbagaikan portfolio dengan 
Hastings,” katanya. 

Artikel ini disiarkan pada : Khamis, 5 November 2015 @ 7:07 AM 
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MAYBANK AM OFFERS ISLAMIC INFRASTRUCTURE FUND 
WORTH AS$1B 
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KUALA LUMPUR 4 Nov. – Maybank Asset Management Group Bhd. (Maybank AM) dan Hastings 
Management Ptd. Ltd. (Hastings) menjalin kerjasama strategik bagi memperkenalkan dana infrastruktur 
Islam berjumlah AS$1 bilion (RM4.27 bi-lion) pada tahun depan. 

Ketua Pegawai Eksekutif Kumpulan Maybank AM, Nor Azamin Salleh berkata, pelancaran dana 
infrastruktur Islam itu adalah bagi meneroka dan menembusi pasaran di rantau ASEAN yang 
mempunyai potensi dan akses lebih luas. 

Menurut beliau, perkara terbabit merupakan dana pertama yang diwujudkan bagi memberi fokus yang 
khusus buat ASEAN. 

Katanya, dana tertutup pertama akan ditubuhkan pada tranche berjumlah AS$250 juta (RM1.07 bilion) 
pada awal tahun depan, diikuti dengan siri jelajah global bersama Hastings untuk suku pertama tahun 
depan. 

“Kami begitu berharap agar dapat melancarkan dana ini pada suku kedua tahun depan dan memulakan 
pelaburan bersama dengan Hastings. 

“Apabila kami telah berjaya mengekalkan rekod yang dibina pada tranche pertama, kami akan mula 
memperkenalkan tranche kedua dengan saiz sehingga berjumlah AS$1 bilion (RM4.27 bilion),” katanya. 

Beliau berkata demikian ketika ditemui pemberita selepas majlis penyerahan memorandum 
persefahaman (MoU) antara Maybank AM dan Hastings bersempena Forum Ekonomi Islam Sedunia 
(WIEF) ke-11 di sini hari ini. 

Yang turut hadir, Ketua Pegawai Eksekutif Maybank AM, Ahmad Najib Nazlan dan Pengarah Rantau 
Asia, Hastings, Robert Campbell. 

Tambah Nor Azamin, perjanjian berkenaan akan memberikan kemudahan kepada pelabur dengan 
pelbagai peluang pe-laburan infrastruktur patuh syariah di rantau ASEAN. 

“Selain itu, ia turut me-nyasarkan pelabur-pelabur untuk mengakses kepada pasaran yang semakin 
berkembang se-perti India dan China serta negara-negara ASEAN,” katanya. 

Maybank AM sentiasa me-ngenal pasti keperluan serta permintaan yang tinggi bagi penambahbaikan 
infrastruktur di rantau ASEAN yang pesat membangun. 

Menurut kajian yang dilakukan oleh Institut Global Mc-Kinsey (MGI), ekonomi ASEAN memerlukan 
sehingga AS$7 trilion (RM29.87 trilion) dalam keperluan infrastruktur bermula dari tahun 2014 hingga 
2030 yang didorong oleh pelbagai faktor. 
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This article first appeared in The Edge Financial Daily, on November 5, 2015. 

(From left) Maybank Asset Management Group chairman Datuk Mohaiyani Shamsudin, Nor’ Azamin; Hastings Management director of 

Asia Robert Campbell, Maybank Islamic Asset Management chairman Datuk Azian Mohd Noh and Ahmad Najib. 

KUALA LUMPUR: Maybank Asset Management Group Bhd (Maybank AM) has teamed up with 
Australia’s Hastings Management Pty Ltd to explore the possibility of setting up the first Malaysia-
domiciled US dollar-denominated global infrastructure fund. 

Maybank AM group chief executive officer Nor’ Azamin Salleh said the company is looking to set up an 
open-ended fund to be co-managed by Hastings, with an estimated fund size of US$1 billion (RM4.26 
billion). 

http://www.theedgemarkets.com/my/article/maybank-am-and-hastings-management-eye-infrastructure-fund
http://www.theedgemarkets.com/my/article/maybank-am-and-hastings-management-eye-infrastructure-fund
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“We target to sell between US$200 million and US$250 million under the first tranche of the fund,” he 
told reporters after the signing of a memorandum of understanding (MoU) between Maybank AM and 
Hastings on the sidelines of the 11th World Islamic Economic Forum yesterday. 

“The group is looking at [issuing a total of] US$1 billion at the end of the second tranche, and we hope 
to launch the fund as early as the second quarter of 2016. The investment in infrastructure assets by the 
fund will open up opportunities for the syndicate of Malaysian Islamic banks to provide the syariah debt 
support both at the acquisition stage and sukuk at the expansion stage,” said Nor’ Azamin. 

Together, Maybank AM and Hastings aim to provide investors with the benefits of access to 
infrastructure investment opportunities in emerging markets like Asean economies, India and China, 
through a pooled-fund. 

Maybank AM noted that research by McKinsey Global Institute found that Asean economies will 
collectively need a cumulative US$7 trillion for infrastructure needs from 2014 up to 2030. 

“Maybank AM sees the market opportunity in infrastructure funds which will provide steady returns, 
moderate risk, lower market volatility, as well as opportunities for portfolio diversification,” Nor’ 
Azamin explained. 

Maybank Islamic Asset Management Sdn Bhd chief executive officer Ahmad Najib Nazlan noted that 
there is a dearth of traditional assets coming through the pipeline such as fixed income and sukuk-based 
assets. 

“Allocations into fixed assets, infrastructure or real estate are not open to market fluctuations, as we have 
seen severe market fluctuations affecting traditional equities and fixed income in this cycle and hence, 
the reason why we came up with this alternative strategy,” Ahmad Najib said. 

He added that the group is currently working to establish partnerships with counterparties in China, 
North America and Europe. 
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